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Open House on Fnday, June Qth from 4-5 PM

BURLINGTON, IOWA

Land and homes are located at 2701 & 2705 West Avenue, Burlington, Iowa.

Auction to be held at the Comfort Suites Hotel & Conference Center,
1780 Stonegate Center Drive, Burlington, Iowa.

¥ Auctioneer’s Note: Steffes Group is honored

to be selected to sell for the Ruth V. Swisher
Revocable Trust. This an unprecedented offering
of undeveloped land in the ever growing Greater

Burlington area. This auction presents an opportunity — Sy -
- for the investor, developer and the home renovators!
1 TERMS ON ALL TRACTS
: TERMS: 20% down payment on June 23, 2017.
Balance at closing with a projected date of August
° 7,2017, upon delivery of merchantable abstract
R of tifle and a frustee’s warranty deed and all
o (Subjeci- 1-0 ﬁnql Survey) objections have been met.
POSSESSION: Projected date of August 7, 2017.
_.f S E LLS I N 4 TRACTS (Subject to tenant’s rights on the fillable land)
= i . . .. REAL ESTATE TAXES: To be prorated to date of
- “Selling Choice with the Privilege” possession on the basis of the last available tax
, Tracts #1 & 2 will be sold price per acre and will be sold statement. Seller shall pay any unpaid real estate

| | Choice with the Privilege, whereas the high bidder may take faxes payable in prior years.

Tract #1, Tract #2 or both tracts times their high bid. This will Real Estate Taxes on Tract #1

. continue until both fracts are sold. Then Tracts #3 & 4 will A c?écc)ﬁ :ﬁ; } .4318)
be sold lump sum price and will be sold Choice with the : ' :
Privilege, whereas the high bidder may take Tract #3, Tract Net  $260.00 Approx.
#4, or both tracts times their high bid. This will contfinue until Real Estate Taxes on Tract #2
both tracts are sold. Tracts will not be recombined. Aa C?é%sifr ﬁg%gg)
TRACT #1: 8 Acres M/L - subject to final survey Net  $285.00 Approx.

Real Estate Taxes on Tract #3
Gross/Net: $1,337.00 Approx.

Real Estate Taxes on Tract #4
Gross/Net: $992.00 Approx.

Potential land development with West Avenue road
frontage. Currently zoned R1. Tracts #1 & #2 have a
combined 16.02 tillable acres.

Not Included: 2017 crops

TRACT #2: 10 Acres M/L - subject to final survey

Potential land development with access from Dill
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Special Provisions:

e Tracts # 1 & 2 are selling subject to tenant’s rights
and are rented for the 2017 crop year. The farm

-y STI’eeT CUI’renﬂy Zoned R1 . TI’OCTS #] & #2 hOVG a N Divi S Division St land is rented on a 50/50 crop share basis. The
* | combined 16.02 tillable acres. < = buyer(s) wil receive 50% of the crop. The buyer(s)
e Not Included: 2017 crops i g will also be responsible for 50% of the input costs &
: J— p s will reimburse any expenses already paid for the
TRACT #3: 1 2 STORY HOME BURLINGTON ' 2017 crop year.

¢ The seller has served termination to the tenant.

* It shall be the obligation of the buyer(s) to report
fo the Des Moines County FSA office and show
filed deed(s) in order to receive the following if
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Home is located at 2701 West Avenue.

This 1 2 story home has hardwood floors throughout
and the home is in need of remodeling & updating.

Johannsen Dr

AR

7 o3 The. home has 1,040 quﬁ‘_ of living space on the ; Tract 1 2 applicable:  A. Allotted base acres. B. Any future
| main level and was built in 1950. The main level 5 ) g B il S government programs. Final tillable acres will be
_ offers a living room, alley kitchen with stove top & Cathmerst @ © 5 = : determined by the Des Moines County FSA office.
| | dishwasher, formal dining room, two bedrooms and T * All Tracts will be surveyed by a registered land
a full bath. The walkup floored attic offers plenty of W AvEGe R e Ao ks sarveyar. Suveyed actes wil be the muliiplier for
| = storage space or could be finished. = FAREWAY = prﬁé?es - Tracts ill be sold lump sum
. . . . * b ’
!-__F The bosemen’r has O.Lennox PUISQ high eTﬁCIem gas H o, ’H ¢ This auction sale is not contingent upon Buyer’s
: forced air furnace with central air, electric water Lt ¢ PROPERTY A financing or any other Buyer confingencies.
'I; heater, qu,her' d':yer ,Ond a 200 amp breaker i g LOCATED ' * The buyer(s) shall be responsible for any fencing in
i k?ox. There is a 20'x24' detached 2 car garage, all 3 HERE ¢ ' accordance with lowa state law.
| | sifuated on a 125'x228’ lot. Currently zoned R1. Mason Rd Tosony, EDWARDSTONE » 5 |« Ifone buyer purchases more than one fract, the
: Included: Stove top, Dishwasher, Washer, Dryer, Pool table o L ﬁ:" : ! seller shall only be obligated to furnish one abstract
ROTHERS and deed. (husband & wife constitute one buyer).
TRACT #4: 1 /2 STORY HOME * The buyer(s) shall be responsible for installing his/her
. Home is located at 2705 West Avenue. ! own entrances if needed or desired.
- | This home has not been lived in for several years _.1\ * If in the future a site clean-up is required it shall be
|| andisin need of a major renovation. The home has T B at the expense of the buyer.
3 if 1,096 sqa.ft. of living space on two levels. The home a8 Re ‘B y Lhésvfﬁéﬁfgﬁ;es;;éﬁggg ;‘i\%?g&égﬁ%‘ggﬂg”
Hg has hardwood floors in the living room’ dlmn.g area oo R LR ER SRR R R S eosemen’rs’, as well as ’oll applicable zoning laws.
| and front bedroom. Also on the main level is the « The buyer(s) acknowledge that they have carefully
kitchen, a segond bedroom and a fU” bath. There AUCTION ‘1" and thoroughly inspected the real estate and are
are two additional bedrooms upstairs. HELD HERE familiar with the premises. The buyer(s) are buying
The basement has a gas forced air furnace with €& & this real estate in its “as is” condition and there are
central air, electric water heater and a 100 amp e () S : o expressed or implied warranties pertaining fo
breaker box. There is an older building, all situated SUITES > = P an Onno‘ cements made the dav of sale take
’ ' -7{ o (] ——-;""F" - * Y v 4
on a 125'x228' lot. Currently zoned R2. = RER s [, b FEn :‘:. orecedence over advertising.
All:lines & boundclrles are approxnmate uThISIISTCIL prellmmary survey.
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RUTH V. SWISHER REVOCABLE TRUST

Farmers & Merchants Bank & Trust - Trustee

Kelli S. Johnson - Trust Officer | Sara L. Haas — Aftorney for Trust
For details contact Nate Larson at Steffes, 319.385.2000 or by cell 319.931.3944

Steffes Group, Inc., 605 East Winfield Avenue, Mt. Pleasant, 1A 52641 | 319.385.2000 | SteffesGroup.com

Any announcements made the day of sale take precedence over advertising. Auctioncer
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